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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities€hange Act of 1934

Date of Report (Date of earliest event reported): November 12, 2008

ISCO INTERNATIONAL, INC.
(Exact name of registrant as specified in its chaer)

Delaware 001-22302 36-368845¢

(State or other jurisdiction (Commission File Number) (I.LR.S. Employer
of incorporation) Identification Number)

1001 Cambridge Drive
Elk Grove Village, IL 60007
(Address of principal executive offices (Zip Code)

(847) 391-9400
(Registrant’s telephone number, including area cogl)

Not Applicable
(Former name or former address, if changed since & report)

Check the appropriate box below if the Form 8-a{lis intended to simultaneously satisfy the {liobligation of the registrant under any of
the following provisions (see General Instructior2 Abelow):

O o o

Written communications pursuant to Rule 425 underSecurities Act (17 CFR 230.4:
Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)
Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))

Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))




Item 2.02 Results of Operatisrand Financial Condition.

On November 12, 2008, ISCO International, Ince (tBompany” or “ISCO") issued a press release twance its third quarter
financial results, and to announce that it will thas investor call to be held on Thursday, Novenii#r2008, at 11:00 a.m. Eastern Time. A
copy of the press release is furnished as Exhébit ® this Current Report on Form 8-K.

ISCO is making reference to non-GAAP financial miation in both the press release and the confereait. Certain of the non-
GAAP measures are described below and are inclindibe reconciliation to the corresponding GAAP meas in the financial tables
contained in the press release.

To supplement its financial results presented ooetance with GAAP, the Company uses the following-GAAP financial
measure: operating results before non cash it&rsluded from this amount are charges for patertrtization, depreciation and other
amortization, stock based compensation, and acéntest expense. The Company presents this WohPGinancial measure as a
supplement in reporting its financial results toyide investors with an additional tool to evaluiéeoperating results. This non-GAAP
financial measure should not be considered intimmar as a substitute for comparable GAAP measumaed should be read only in
conjunction with the Company’s consolidated finahstatements prepared in accordance with GAAP.

This information shall not be deemed “filed” forrpases of Section 18 of the Securities ExchangeoAt934, as amended (the
“Exchange Act”), or incorporated by reference iy &iting under the Securities Act of 1933, as amethcr the Exchange Act, except as shall
be expressly set forth by specific reference irhsuéling.

Item 9.01 Financial Statemen&nd Exhibits.
d) Exhibits
Exhibit No. Exhibit

99.1 Press release of ISCO International, Inc. datedeNtber 12, 200¢




SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, as amended, the registrant higscdused this current report to
be signed on its behalf by the undersigned, théoedmly authorized.

ISCO INTERNATIONAL, INC.

By: /s/ Gary Berger

Name : Gary Berge
Title : Chief Financial Office
Date: November 12, 20(
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ISCO INTERNATIONAL REPORTS FINANCIAL RESULTS FOR THE THIRD QUARTER 2008AND UPCOMING
INVESTOR CALL

Elk Grove Village, IL (November 12 2008)ISCO International, Inc. (AMEX: ISO), a supplier of RF management and ifg@mceeontro
solutions for the wireless telecommunications indusalong with integrated software solutions forbpe safety and enterpri
customers today reported preliminary financialhessfor the third quarter 2008. These resultspaiowided on a preliminary basis and do
reflect the impact of a yet to be determined pagnbn-cash charge to goodwill that is currentiyry evaluated by the Company.

Third Quarter Results

ISCO reported consolidated net revenues for thrd tiarter of 2008 of $1.9 million, no change wisempared to the third quarter 2007.
2008 consolidated amounts include the additionlafity Communications Systems Inc., the softwarsifiess, which was acquired by IS
on January 3, 2008. Consolidated gross margin W iillion compared to $0.7 million for the sameripd in 2007. Gross margin ra
increased to 47% from 37% in the prior year du¢hto inclusion of project work performed by the s@fte segment which have hig
margins than the hardware segment as well as a@&hjgloportion of hardware revenues derived fromghle of our Adaptive Interferer
Mitigation (AIM) products which have a higher grasargin than other hardware products.

Consolidated operating loss for the third quarfe2GD8 was $2.0 million compared to an operatirgslof $1.6 million for the third quarter
2007. The increase in operating loss was due td@iadal costs incurred to operate the software ssgmCompared to the same quarte
2007, operating expenses associated with the haedsegment were lower due to reductions in R&D &%2 reductions in Selling a
Marketing of 16% and reductions in Administratidnl@%. Spending in these categories declined ©B% sequential basis from the sec
quarter of 2008. The operating loss from the safenbusiness totaled $0.6 million. The operatoss lin the hardware segment was
million or 13% lower than in the third quarter 2007

Consolidated net loss for the third quarter for2@as $2.3 million compared to the net loss of $tilion for the same period in 2007. 1
interest expense increased $0.1 million due teegsed outstanding debt levels during 2008.

Total charges related to stobksed compensation expense, interest, taxes, tfe@nd amortization decreased by $0.1 milliothie thirc
quarter of 2008 from the third quarter of 2007.

Consolidated operating loss for the nine monthedrgkptember 30, 2008 was $6.5 million which waspmmsed of $2.9 million related to
software segment and $3.6 million related to thellvare segment. The operating loss from hardwaesadipns compares favorably to
nine months ended September 30, 2007, in whicbplkeeating loss totaled $4.3 million.

Consolidated net loss for the nine months endedeSdyer 30, 2008 totaled $7.4 million, which waweni by the inclusion of results from
software segment mentioned above as well as araserin net interest expense of $.2 million. Ns$ ffsom the hardware segment for
nine months ended September 30, 2008, was $4.bmiln improvement of $0.5 million or approximgt&l0% from the comparable yi
ago period.

“Like many companies, ISCQO’s revenues were neghtiimpacted by the softness in the economy andoed capital spendingsaic
Gordon Reichard, Jr. CEO of ISCQAS we have consistently indicated, the turn aroaht5CO is going to take time. While our hardw
revenue was lower our gross margins and profitgbiinproved showing early signs of success from siategy to focus on our Al
products and their value to customers. Additignaihe reinventing and building of a new sales and marketngine focused on val
selling and revenue diversification is just begimniaking hold and show results.Continued execution of our strategies depends e
availability of sufficient funding. As we continwefforts to grow our revenues, we will manage cesid work to ensure adequate oper:
funds.”

The financial results referenced in this pressasdeare preliminary. As the Compamyharket capitalization has been less than its lvatle
for approximately 60 days, the Company is perfogram interim goodwill impairment assessment undeAS 142 ‘Goodwill and Othe
Intangible Assets”. The Company has not completedassessment and does not know the amount, if @nthis noneash goodwi
impairment charge. Total goodwill at September 3008 was $19.6 million and was comprised of $I8illion related to the hardwe
segment and $6.2 million related to the softwargrsent. If there is an impairment, the ncash charge associated with the impairment «
result in a substantial reduction in the carryirdue of these assets. At this time, the Compatigipates that any impairment charge wc
be recorded in its financial statements for thediyear ended December 31, 2008, which will béuhed in its Annual Report on Form XO-
that will be filed with the US Securities and Exoga Commission.

Investor call

An investor call will be held on Thursday, NovemHigdth, at 11:00am eastern. To participate in thk @omestically, dial 1-888-241-
0558. International callers should dial 1-647-&%2-7. The conference name is “ISCO.” The call Wdlreplayed for 30 days at 1-800-395-
0364 (or 1-402-220-2885 for international callexith a pass code of 72489575.

Following the presentation, a short question arsian session will be held. Participants are as@&etial in 10 minutes prior to the beginn



of the call. The call will be webcast live and rtharchived for 30 days. ISCO will provide a link the call on its web si
(wwwe.iscointl.com/webcasts.html) for both the liged archived versions.

Use of Non-GAAP Financial Information

To supplement our financial results presented aoatance with GAAP, we use the following nG#AP financial measure: Operating res
before non cash items. Excluded from this amouweatcnarges for patent amortization, depreciatiod atiher amortization, stock ba:
compensation, and accrued interest expense. Werprdss noncAAP financial measure as a supplement in repoximgfinancial results -
provide investors with an additional tool to evatiaur operating results. This n@AAP financial measure should not be considere
isolation or as a substitute for comparable GAARsuees, and should be read only in conjunction aithconsolidated financial stateme
prepared in accordance with GAAP.

Our management uses the above G@#AP financial measure internally to understandnagge and evaluate our business, particularly
cash flow basis. Our management believes this measuuseful for the Company and investors to mgyias applicable, both GA/
information, which includes employee stock-basethgensation expense for example, and the @A measure which excludes this it
in order to assess the performance of our coreimong businesses and for planning and forecastinfyture periods. This noGAAP
measure is intended to provide investors with ahesstanding of our operational results and trehdsmore readily enables them to ana
our base financial and operating performance anilittde period-toperiod comparisons and analysis of operation tre@ds manageme
believes this nolGAAP financial measure is useful to investors lowing for greater transparency with respect topteimental informatio
used by management in its financial and operatidaaision-making.

Non-GAAP Measurement Table:

Unaudited Unaudited
3 months ende 3 months ende
September 30, 20( September 30, 20(
($ millions) ($ millions)
Net loss per GAAF (2.3) (1.8)
Stocl-based compensation expel 0.1 0.4
Depreciation and amortizatic 0.2 0.0
Accrued interest expen: 0.6 0.2
Operating results before non cash ite 1.4 1.2)

Safe Harbor Statement

Because the Company wants to provide investorsmaiiiningful and useful information, this news reéeaontains, and incorporates
reference, certain "forward-looking statements"ttheflect the Company's current expectations regaydhe future results of operations,
performance and achievements, as defined in theaferiSecurities Litigation Reform Act of 1995 haf Company. The Company has tri
wherever possible, to identify these forward-logkstatements by using words such as "anticipatéglieves," "estimates," “looks,”
"expects,” "plans," "intends" and similar expresso These statements reflect the Company's cussdiefs and are based on information
currently available to it. Accordingly, these staents are subject to certain risks, uncertaintied aontingencies, which could cause the
Company's actual results, performance or achievesnerdiffer materially from those expressed injnoplied by, such statements. These
factors include, among others, the following: markeceptance of the Compés technology; the spending patterns of wirelegsvoek
operators in connection with the build out of 2.8@1 3G wireless systems; the Company's immediaie axed ability to obtain additional
financing; the Compar's need and ability to refinance its existing detlie Company's history of net losses and thedaelssurance that the
Company's earnings will be sufficient to coverdixdarges in the future; uncertainty about the Camyps ability to compete effectively
against better capitalized competitors and to wehsl downturns in its business or the economy @gdiyecontinued downward pressure on
the prices charged for the Company’s products dubé competition of rival manufacturers of fromidesystems for the wireless
telecommunications market; the timing and recefiustomer orders; the Company's ability to attrant retain key personnel; the
Company’s ability to protect its intellectual prapg the risks of foreign operations and the risifdegal proceedings. A more complete
description of these risks, uncertainties and aggions is included in the Company's filings witk ®ecurities and Exchange

Commission. You should not place undue reliancanyrforward-looking statements. The Company uakles no obligation to release
publicly the results of any revisions to any sumtwhrd-looking statements that may be made to refleattewvar circumstances after the date
of this press release or to reflect the occurrenotenanticipated events.

(Table Follows)

Three Months Ending



Net sales
Cost and expense
Cost of sale
Research and developm:
Selling and marketin
General and administrative
Total costs and expens
Operating los!
Other income (expense
Interest incom
Interest expens
Other incomt
Total other income (expense)
Net loss
Basic and diluted loss per common st
Weighted average number of common shares outsig

September 30, 20(

September 30, 20(

Nine Months Ending

Net sales
Cost and expense
Cost of sale
Research and developm:
Selling and marketin
General and administrative
Total costs and expens
Operating los!
Other income (expense
Interest incom
Interest expens
Other incom:
Total other income (expens
Net loss
Basic and diluted loss per common st
Weighted average number of common shares outsig

Selected Balance Sheet Information:

Cash and equivalen

Working capital excl. Dek

Total asset

Debt, short term and long term, including relatedraed
interest

Stockholde’s equity

UNAUDITED
(millions of dollars and shares; except per shate)
$1.9 $1.9
1.0 1.2
1.1 0.7
0.8 0.6
1.0 1.0
3.9 3.5
$(2.0) $(1.6)
0.0 0.0
(0.3) (0.2)
0.0 0.0
(0.3) (0.2)
$(2.3) $(1.8)
$(0.01) $0.01
222.2 200.2
September 30, 20( September 30, 20(
UNAUDITED
(millions of dollars and shares; except per shaite)
$7.1 $6.3
3.9 3.6
3.9 2.0
2.4 1.8
3.4 3.2
13.6 10.6
$(6.5) $(4.3)
0.0 0.1
(0.9) (0.8)
0.0 0.0
$(0.9) $(0.7)
$(7.4) $(5.0)
$(0.03) $(0.02)
215.8 193.4
(unaudited

September 30, 20(

December 31, 200

(millions of dollars and shares; except per shaite)

$0.8
$2.8
$27.7
$21.3

$4.3

$1.8
$5.5
$22.7
$15.9

$4.6



Web site: _http://www.iscointl.com







