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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securitiesehange Act of 1934

Date of Report (Date of earliest event reported): April 23, 2009

ISCO INTERNATIONAL, INC.
(Exact name of registrant as specified in its chaer)

Delaware 001-22302 36-368845¢

(State or other jurisdiction (Commission File Number) (I.LR.S. Employer
of incorporation) Identification Number)

1001 Cambridge Drive
Elk Grove Village, IL 60007
(Address of principal executive offices (Zip Code)

(847) 391-9400
(Registrant’s telephone number, including area cogl)

Not Applicable
(Former name or former address, if changed since & report)

Check the appropriate box below if the Form 8-{lis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions (see General Instructior2 Abelow):

o o 0O

Written communications pursuant to Rule 425 unberSecurities Act (17 CFR 230.4z2
Soliciting material pursuant to Rule -12 under the Exchange Act (17 CFR 240-12)
Pre-commencement communications pursuant to Rul-2(b) under the Exchange Act (17 CFR 240-2(b))

Pre-commencement communications pursuant to Rul-4(c) under the Exchange Act (17 CFR 240-4(c))




Item 3.01 Notice of Delisting or Failure to Satisfy a Contined Listing Rule or Standard; Transfer of Listing.

On April 23, 2009, the NYSE Alternext US LLC (thExXchange”) submitted a Form 25 to the SecuritiesExchange Commission
(the “SEC”) to strike ISCO International, Inc.’§iét “Company”) common stock from listing and regiitn on the Exchange. The delisting
takes effect 10 days after the filing of the Forsnwdth the SEC. As previously reported, the Compampmmon stock has been quoted or
OTC Bulletin Board since February 19, 2009.

Item 8.01 Other Events.

The Company has determined, based on recent infamr@garding the timing of expected sales andssessment of current
economic conditions, that, in all likelihood, ther@pany will not achieve its anticipated near teewenue, net income or cash flow targets.
The Company currently has approximately $24 millimoutstanding indebtedness, in the aggregatelpeayo its lenders, Manchester
Securities Corporation and Alexander Finance, {tH& “Lenders”) under the terms of several notesis by all of the Company’s assets
(the “Notes”). Approximately $14 million comesalunder the Notes in August 2009. While discussaamdinue, as of the date hereof,
neither of the Lenders has indicated a willingrtegsrovide any additional funding to the Companyamrestructure the terms of the Notes.
Based on the analysis of its current financial fpmsj the Company has determined that, withouttamthl financing, it will be required to
cease operations during the second quarter of 2009.

If there is an occurrence of an “event of defautitler the Notes, the Lenders would have the alidigeclare all outstanding
amounts under the Notes to be immediately due agdlpe by the Company. The Company does not havkitids necessary to repay the
Notes. Therefore, the Lenders would also have bilgyato exercise the remedies available underNiées and applicable law, includi
taking possession of the Company’s assets. Evanltsas the failure by tHeompany to file its periodic reports on a timelygisaas previous|
disclosed on its Form 12b-25 filed with the SECAgil 1, 2009 and its Current Report on Form 8-kdion April 16, 2009 or ceasing of
Company operations could result in the Lenders$pimg their remedies under the Notes.

The Company’s Board of Directors is currently cdesing the limited options available to the Comphryond the numerous
strategic options that have already been expldtediever, the proceeds of any sale of the Compaagssts would not be expected to exceed
the amount of indebtedness outstanding under thesNAt this time, the Company and the Board ddoetieve that there are any options
would provide any payment to the Company’s stoattbid for their shares of stock if the Company cargs to be unable to secure new
financing or the Lenders exercise their rights uride Notes.

Forward-Looking Statements:

The statements contained above include forwardihgpgtatements within the meaning of the Privateugiges Litigation Reform
Act of 1995 (“PSLRA”").When used herein and in future filings by us with SEC, in our news releases, presentations toises@analysts ¢
investors, and in oral statements made by or wighaipproval of one of our executive officers, thards or phrases “believes,” “anticipates,”
“expects,” “plans,” “seeks,” “intends,” “will likgl result,” “estimates,” “projects” or similar exmsons are intended to identify such forward-
looking statements. These statements are inted@dté advantage of the “safe harbor” provisionthefPSLRA. These forward-looking
statements involve risks and uncertainties that caage our actual results to differ materially fribva results discussed in the forward-
looking statements. Such risks and uncertaintielsidte whether the Company will be able to secure firgancing on a timely basis, the
ability of the Company to begin operating profitabl to generate positive cash flow even if sudlaficing is obtained, the actual amount of
proceeds received should the Company’s assetddbarsth the other factors described in the CompaAgisual Report on Form 10-K for the
fiscal year ended December 31, 2007, and the subsé@uarterly Reports on Form 10-Q for the quareerded March 31, June 30 and
September 30, 2008.




SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, as amended, the registrant hgscdused this current report to
be signed on its behalf by the undersigned, théoedmly authorized.

ISCO INTERNATIONAL, INC.

By: /s/ Gary Berger

Name : Gary Berge
Title : Chief Financial Office
Date: April 24, 200¢



