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UNITED STATES
SECURITIESAND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K
CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934.

Date of Report: May 03, 2007
(Date of earliest event reported)

I SCO International, Inc.
(Exact name of registrant as specified in its &

DE 001-22302 36-3688459
(State or other jurisdiction (Commission File (IRS Employer
of incorporation Number) Identification Number

1001 Cambridge Drive, ElIk Grove Village,
IL
(Address of principal executive office

60007
(Zip Code)

847-391-9400
(Registrant's telephone number, including area)

Not Applicable
(Former Name or Former Address, if changed sinsteréport)

Check the appropriate box below if the Form 8-a{lis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions:

Written communications pursuant to Rule 425 unbderSecurities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 undher Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rue?{l#) under the Exchange Act (17 CFR 240.14d-2(b))
Pre-commencement communications pursuant to Rilel{d under the Exchange Act (17 CFR 240.13e-4(c))

ooono

Item 2.02. Results of Operationsand Financial Condition

The Company announced quarterly results and amuipganvestor call.
Item 8.01. Other Events

The company announced product updates.

Item 9.01. Financial Statementsand Exhibits

(a) Financial statements:



None

(b) Pro forma financial infor mation:
None

(c) Shell company transactions:
None

(d) Exhibits

First quarter 2007 results were provided.

99.1 Press Release of ISCO International, Inc. dated 6822007
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Pursuant to the requirements of the Secsrifiechange Act of 1934, the registrant has dulpeduhis report to
be signed on its behalf by the undersigned heredultoauthorized.

Dated: May 03, 2007 ISCO INTERNATIONAL, INC.

By: /s/ Frank J Cesario

Frank J Cesario
Chief Financial Officer
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ISCO International Reports Financial Resultsfor the First Quarter 2007, Product Update and I nvestor Call

ELK GROVE VILLAGE, IL -- 05/03/2007 -- ISCO Intertianal, Inc. (AMEX: ISO), a leading supplier of Riranagement and interference-
control solutions for the wireless telecommunicagiindustry, today reported financial results far first quarter 2007. The Company also
provided a product update and information regardimgipcoming investor call.

First Quarter Results

ISCO reported consolidated net revenues of $1.0omifor the quarter-ended March 31, 2007, versui8 $nillion during the comparable
period of 2006. Gross margins decreased to 26% &&h for the same periods, due partly to a redndtiorolume related efficiencies and
partly to the deferral of higher margin softwaedated revenue that must be recognized over taéerred software revenue increased to !
million at March 31, 2007, an item that didn't éxis March 31, 2006. The consolidated net loss$2a4 million for the quarter-ended March
31, 2007, versus $1.7 million during the same Ekoib2006.

"Naturally we are disappointed with our first q@antesults, an outcome we worked hard to avoid afteilar results in the first quarter of
2006. Though we continue to expand and differemtiatr product portfolio and customer base, therenes a good deal of demand volatility
in our business segment due to structural chamgigeiindustry,” said John Thode, CEO of ISCO. "Wbur strategy is to exploit these
discontinuities, we are still impacted by overahthnd and spending patterns of our customers." & hdded, "While we are not unique in
this regard, we do see segment demand growingghoau the year and our objective in 2007 remaiessime: to substantially grow our top
and bottom line results on a full-year basis. A&aample, we have received more customer ordekgiiihthan during the entire first quarter,
and as of today have more revenue in hand thaheogame date last year."

Non-cash charges related to stock option expenseadseceby $0.3 million in the first quarter of 200@m the first quarter of 2006. Cash

Flow as measured by EBITDA (earnings before intetages, depreciation and amortization), and ae§ufor non-cash equity compensation
expense, was a loss of $1.7 million during the gumanded March 31, 2007 and $1.3 million duringdnarter ended March 31, 2006. Please
see the note on non-GAAP financial information chitzd.

Product Update

"While we continue to aggressively expand our miidfof high performance RF products (Ground Modnéenps, Tower Mounted Amps,
Integrated Modules, and Filters), we have madetanbal progress toward the completion of our fuligital (dANF) filtering platform,” said
Thode. He added, "As we more broadly expose thtéopha, we are pleased with the level of validatiea are receiving by customers and
potential partners. Additionally, based upon tlgn#icantly insightful feedback, we have begun valeate several new horizontal
applications for the platform. While not totallyexpected, due to the flexibility of the softwareséd digital implementation of the platform,
it is encouraging to see the emerging opportunigce expanding beyond the bounds we had origiralysioned."

Investor call

An investor call will be held on Thursday, May 10t 4:30pm eastern. To participate in the call dstisally, dial 1-800-374-0113.
International callers should dial 1-706-758-960fe Tonference name is "ISCO." The call will be agphd for 30 days at 1-800-642-1687 (or
1-706-645-9291 for international callers).

Following the presentation, a short question arsivan session will be held. Participants are asketia in 10 minutes prior to the beginning
of the call. The call will be webcast live and thechived for 30 days. ISCO will provide a linktte call on its web site (www.iscointl.com)
for both the live and archived versions. A copytaf webcast link is below.

Webcast link: http://www.b2i.us/external.asp?b=826&6731&from=du&L=e
Use of Non-GAAP Financial Information

To supplement our financial results presented aoatance with GAAP, we use the following non-GAARahcial measure: GAAP net
income (loss) excluding non-cash charges for patemrtization, depreciation and other amortizateqyity compensation, and accrued
interest expense. We present this non-GAAP findime@gasure as a supplement in reporting our findnegallts to provide investors with an
additional tool to evaluate our operating resultss non-GAAP financial measure should not be abergid in isolation or as a substitute for
comparable GAAP measures, and should be read wglyrijunction with our consolidated financial stagsts prepared in accordance with
GAAP,

Our management uses the above non-GAAP financiasure internally to understand, manage and evatustbusiness, particularly on a
cash flow basis. Our management believes this measuseful for the Company and investors to meyes applicable, both GAAP
information, which includes employee stock-basetpensation expense for example, and the non-GAAd#sure which excludes this item,
in order to assess the performance of our coréradng businesses and for planning and forecadtifigture periods. This non-GAAP
measure is intended to provide investors with atewstanding of our operational results and trehdsrhore readily enables them to analyze
our base financial and operating performance aititéde period-to-period comparisons and analg$isperation trends. Our management
believes this nc-GAAP financial measure is useful to investors inwaing for greater transparency with respect topdeimental informatiol



used by management in its financial and operatideaisionmaking. Management sets operating plans and isi@ea and measured on b
net result as well as cash flow as typically meadioy EBITDA (earnings before interest, taxes, dejation and amortization), removing the
non-cash impact of equity compensation expensethargduses this non-GAAP measure internally orgaleg basis.

Non-GAAP Measurement Table:

Unaudited Unaudited

3 months ended 3 months ended

Mar 31, 2007 Mar 31, 2006
($millions)
Net loss per GAAP ($2.4) ($1.7)
Non-cash Equity Compensation $0.5 $0.2
Depreciation and Amortization $0.0 $0.0
Accrued Interest $0.2 $0.2
Net "Cash Flow" Result ($1.7) ($1.3)

Safe Harbor Statement

Because the Company wants to provide investors méhningful and useful information, this news reeaontains, and incorporates by
reference, certain "forward-looking statements't thflect the Company's current expectations raggrthe future results of operations,
performance and achievements of the Company. Thep@oy has tried, wherever possible, to identifis¢horward-looking statements by
using words such as "anticipates,” "believes,"itiestes,” "looks," "expects," "plans," "intends" asithilar expressions. These statements
reflect the Company's current beliefs and are basddformation currently available to it. Accordig, these statements are subject to certain
risks, uncertainties and contingencies, which cealase the Company's actual results, performanaetoevements to differ materially from
those expressed in, or implied by, such statem&htsse factors include, among others, the followmgrket acceptance of the Company's
technology; the spending patterns of wireless ndtwperators in connection with the build out @.and 3G wireless systems; the
Company's need and ability to obtain additionadicing in the future ;the Company's need and ghdirefinance its existing debt; the
Company's history of net losses and the lack afrasge that the Company's earnings will be sufficie cover fixed charges in the future;
uncertainty about the Company's ability to comdtectively against better capitalized competitansl to withstand downturns in its busin

or the economy generally; continued downward pressu the prices charged for the Company's prodiwso the competition of rival
manufacturers of front-end systems for the wiretekscommunications market; the timing and recefiustomer orders; the Company's
ability to attract and retain key personnel; ther(pany's ability to protect its intellectual propethe risks of foreign operations and the risks
of legal proceedings. A more complete descriptibthese risks, uncertainties and assumptions laded in the Company's filings with the
Securities and Exchange Commission, including thieseribed under the heading "Risk Factors" indbmpany's Annual Report on Form
10-K filed by the Company with the Securities anatliange Commission. You should not place unduarredi on any forward-looking
statements. The Company undertakes no obligatiogléase publicly the results of any revisionsry such forward-looking statements that
may be made to reflect events or circumstances thtedate of this Report or to reflect the occaceeof unanticipated events.

Thre e Months Ending
March 3 1, March 31,
2007 2006
UNAUDITED
Net sales $ 953, 000 $ 1,326,000
Costs and expenses:
Cost of sales 710, 000 830,000
Research and development 621, 000 464,000
Selling and marketing 583, 000 631,000
General and administrative 1,200, 000 941,000
Total costs and expenses 3,114, 000 2,866,000
Operating loss $(2,160, 000) $(1,540,000)

Other income (expense):
Interest income 18, 000 31,000



Interest expense (255,

Total other income (expense) $ (237,
Net loss $(2,397,

Basic and diluted loss per common
share $ (0

Weighted average number of common
shares outstanding 190,056,

Selected Balance Sheet Information: (unaudit

March 3
2007

Cash and equivalents $2,178,
Working Capital excl. Debt $ 8,282,
Total Assets $24,089,

Debt, short term and long term,

including related accrued interest $16,683,
Stockholders' Equity $ 6,252,

Web site: http://www.iscointl.com
CONTACT:

Mr. Frank Cesario

PHONE: 847-391-9492

INTERNET: iscoir@iscointl.com

000)  (191,000)

000) $(1,700,000)

01) $ (0.01)

000 183,570,000

ed)
1, December 31,
2006

000 $2,887,000
000 $9,874,000
000  $26,875,000

000  $16,428,000
000  $8,164,000



