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[] Check this box if no Washington, D.C. 20549 Egﬁ;;fteja;v“earg’ ilﬁfr?jgi

longer subject to Section hours Der res or?se 0.5

Form 4 or Form 5 p p . 0.
STATEMENT OF CHANGESIN BENEFICIAL OWNERSHIP

obligations may continue.
See Instruction 1(b). OF SECURITIES

Filed pursuant to Section 16(a) of the Securitieshange Act of 193:
Section 17(a) of the Public
Utility Holding Company Act of 1935 or Section 3p(f the
Investment Company Act of 19:

1. Name and Address of Reporting Person [2. Issuer Namand Ticker or Trading Symbol5. Relationship of Reporting Person(s) to Is
(Check all applicable)

ELLIOTT ASSOCIATES, L.P. ISCO INTERNATIONAL INC
[1SO] Directol __X__10% Owner
(Last) (First) (Middle) 3. Date of Earliest Transactignm/pp/yvyyy) Officer (give title below Other (specify
below)
712 FIFTH AVE 6/26/2007
(Street) 4. If Amendment, Date Original Filed 6. Individual or Joint/Group Filingcheck
(MM/DD/YYYY) lApplicable Line)

NEW YORK, NY 10019
| X _ Form filed by One Reporting Person

(City) (State) (Zip) Form filed by More than One Reporting Per

Tablel - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1.Title of Security 2. Trans. |2A. 3. Trans. |4. Securities 5. Amount of Securities Beneficially Owned®6. 7. Nature
(Instr. 3) Date Deemed [Code Acquired (A) or Following Reported Transaction(s) Ownershig of Indirect
Execution|(Instr. 8) |Disposed of (D) (Instr. 3 and 4) Form: Beneficial
Date, if (Instr. 3, 4 and 5) Direct (D) | Ownershig
any *) or Indirect|(Instr. 4)
or (1) (Instr.
Code [V |Amount|(D)| Price 4)
Common Stock 6/26/2007 J@ | [165667] A lg0.18 19523835 | See @
Tablell - Derivative Securities Beneficially Owned ( e.g., puts, calls, warrants, options, convertible securities)
1. Title of Derivate |2. 3. Trans. | 3A. 4. 5. Number of 6. Date Exercisable [7. Title and Amount of|8. Price of9. Number |10. 11. Nature|
Security Conversior| Date Deemed [Trans. |Derivative and Expiration Date |[Securities Underlying [Derivative|of derivative| Ownershig of Indirect
(Instr. 3) or Exercis{ ExecutiorfCode |Securities Derivative Security Security |Securities |Form of |Beneficial
Price of Date, if [(Instr. [Acquired (A) or (Instr. 3 and 4) (Instr. 5) [Beneficially | Derivative| Ownershig
Derivative any 8) Disposed of (D) Owned Security: |(Instr. 4)
Security (Instr. 3, 4 and 5) Following |Direct (D)
Reported |or Indirect
Date Expiration| Title QT;EZ& ?)rf Transaction | (1) (Instr.
Coddv A) ) Exercisabld Date Shares (s) (Instr. 4) |4)
Amended &
Restated 7% Senior 6/26/2007
Secured Conv. Note | $0.20 @ . A $2520441.39 @ 8/1/2009 C;rgglr:on 12602207 @) |$2520441.39 | e @
(10/23/02) 3
Amended &
Restated 7% Senior 6/26/2007 Common
Secured Conv. Note | $0.20 ) @ A $791170.81 @) |8/1/2009 |"gon | 3955854 @) [$791170.81 [ See @
(10r24/03) )
Amended &
Restated 7% Senior 6/26/2007 Common
Secured Conv. Note | $0.20 ©® ®) A $878756.25 4) 8/1/2009 Stock 4393781 (3 [$878756.25 | See @
(7/23/04) @)
Amended &
Restated 7% Senior 6/26/2007 Common
Secured Conv. Note | $0.20 ©® ®) A $1121625 4) 8/1/2009 Stock 5608125 (©) $1121625 | See @
(11v10/04) ®

Explanation of Responses:

(1) Pursuant to an Amendment Agreement dated as ofZ&riZ007 entered into by and among ManchesterriiesuCorp.
("Manchester"), a wholly-owned subsidiary of Eltidissociates, L.P. ("Elliott Associates"), the isguand other parties thereto,



Manchester agreed to convert $750,000 of the gréh@mount outstanding on Secured Grid Notes posiydssued to Manchester by
the issuer for shares of common stock at a coraewiice of $0.18 per share.

(2) Elliott Associates directly owns shares of the &sucommon stock and indirectly owns other shtémesigh Manchester and The
Liverpool Limited Partnership, a wholly-owned subary of Elliott Associates. Elliott Associates irettly owns the Convertible Notes
reported on this Form 4 through Manchester.

(3) The Amended and Restated 7% Senior Secured Cdrlegktdtes (each a "Convertible Note") were oridinalsued as Secured Grid
Notes on October 23, 2002, October 24, 2003, J8Jy20204, and November 10, 2004, respectively. Bstdured Grid Note was
amended and restated on June 26, 2007 as an amemdlegstated 7% Senior Secured Convertible Nateertible into shares of
common stock at a conversion price of $0.20 perestizach of the Convertible Notes converts intaehaf common stock at a rate
determined by dividing the then outstanding priatgmount by the then conversion price. Accrueerast is added to the outstanding
principal amount. The number of shares into whigtheof the Convertible Notes converts shall bestdfiaccording to typical anti-
dilution provisions. More information about the Gentible Notes can be found in the Form 8-K filgdtbe issuer with the Securities
and Exchange Commission on June 26, 2007.

(4) Manchester shall not be entitled to exercise @bts to convert the Convertible Notes into commtogls until the issuer first obtains the
approval of its stockholders to (i) increase thebar of authorized shares of common stock availtslesssuance under its Certificate
of Incorporation, as amended and (i) issue theeshaf common stock pursuant to American Stock Brge ("AMEX") rules as well
as to obtain the approval of AMEX to list the conmstock reported in Table | of this Form 4 andghares issuable upon conversion
of the Convertible Notes on AMEX. The issuer isuiegd to obtain these approvals within one yeahefissuance date of the
Convertible Notes. In the event that these requaggaovals are not obtained by that time, thenrttexest rate on the amended and
restated Notes will increase to a rate of 15% peumn.

Reporting Owners

Relationship:
Directo]10% OwneOfficerOthe

Reporting Owner Name / Addr

ELLIOTT ASSOCIATES, L.P.
712 FIFTH AVE X
NEW YORK, NY 10019

Signatures

Elliot Greenberg, VP of Braxton Associates, Inc., as GP of Elliott Capital Advisors, L.P., as GP of Elliott
. 7/11/2007
Associates, L.P.

" Signature of Reporting Person Date

Reminder: Report on a separate line for each olasscurities beneficially owned directly or inditly.

* If the form is filed by more than one reporting g, see Instruction 4(b)(v).

*x Intentional misstatements or omissions of factsstitute Federal Criminal Violation§ee 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of whichst be manually signed. If space is insufficiseg,Instruction 6 for procedure.

Persons who respond to the collection of informrmationtained in this form are not required to responless the form displays a currently
valid OMB control number.



